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	Global Wheat Consumption Increases on Gains for China, the European Union, and U.S.
	Domestic Outlook
	Domestic Changes At A Glance:
	Balance Sheet Changes Limited in November
	Following last month’s numerous wheat balance sheet changes linked to NASS report releases, the November changes markedly fewer. U.S. Bureau of Census trade data through the end of September 2020 and pace analysis support maintaining the current impor...
	Pace of Wheat Food Use Surges after Lackluster June
	In the first several months of COVID-19-related orders to shelter in place, retail consumers stocked up on flour and purchased enough baked goods to more than offset declining foodservice use. However, the effects of stocking up eased in early- to mid...
	Surging all wheat food use is wholly supported by very strong durum wheat sales. With trade adjustments, durum food use through the first 4 months of the current marketing year total more than 31 million bushels compared to 26 million in 2019, an incr...
	The next Flour Milling Products report will cover the final quarter of the 2020 calendar year—typically a baking-intensive season. Recommendations by government officials to limit the number and size of family and other gatherings during the holiday s...
	Long-term Projections for Wheat, Other Commodities, Released in Early November
	USDA’s Economic Research Service released the annual long-term agricultural projections (also known as “baseline”) tables on November 6, 2020. The most recent release indicated that wheat-planted area for 2021/22 is projected to increase to nearly 1.7...
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	Persistent Dryness in Argentina Leads the Way to Lower Global Production
	While global production remains record high this month, the projected 2020/21 harvest is trimmed on reductions for Argentina and Turkey (fig. 6). Increased carry-in from the 2019/20 season more than offsets the effects of reduced production on supplie...
	This month, Argentina’s wheat crop is lowered 1 million metric tons (5 percent) to 18 million. The latest USDA, Foreign Agricultural Service GAIN report from the country and industry reports support a revised area harvested projection at 6.4 million, ...
	The next release of official government data for Argentina is expected in December and will clarify the picture of how much dry conditions have affected the size of the local wheat crop—both in terms of harvested area and yields. Expecting reduced sup...
	Turkey’s wheat harvest is cut about 1 percent from last month or about 0.3 million metric tons on slightly reduced yields. While lower month-to-month, Turkey’s projected yield is estimated at 2.57 tons per hectare and is the second highest on record. ...
	Despite larger production and supplies, year-to-year wheat prices in Turkey recently ascended to record levels. USDA’s Foreign Agricultural Service reports in this month’s Grain: World Markets and Trade circular that the November price of hard red Ana...
	To reduce price inflation of wheat-food products, the Turkish Government issued a decree in October that temporarily eliminated import taxes on wheat grain, as well as, other agricultural commodities. Based on a smaller crop and the tariff reduction, ...
	Global Wheat Carryout Trimmed on Increased Consumption, Remains Record High
	With global consumption rising more that this month’s increase in supply, ending stocks for the 2020/21 marketing year are reduced by 1 million metric tons. At 320.45 million metric tons, global carry-out remains record large. Most global wheat stocks...
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